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Mark your calendars for the 2017 CFCU Annual Meeting! The date is
The Landmarks
Friday, March 24th at 6:30 PM and will be held at the Unicoi County High
School cafeteria and auditorium. Your night will include a delicious catered meal from Pratts, gospel music
by The Landmarks, and special entertainment for you to enjoy! A short business meeting and board of
directors election will be held. The night will wrap up with some fabulous door prizes, you just might win!
As a member, you attend free of charge. Bring a joint owner or guest for only $10.00. You may pay at the
credit union anytime prior to the event. Call us to make your reservation or send the enclosed reservation
card to the Credit Union. If you receive e-statements, please contact us so we can fill out your reservation
card for you. We look forward to seeing you at this exciting event!

Did you get a new car
for Christmas?
Let us refinance it and save you money!
You bought your vehicle and hopefully took advantage of the cash back and special
offers, you just made your first payment, now let CFCU help! We may be able to
refinance it from another financial institution at a lower interest rate and save you
hundreds and maybe even thousands! New Car Rates (5 years or newer) are still as low
as 1.69%! Call or come see Missy, Alexis, or DeAnna and ask about no payments for
60 days!
24 months 1.69% - 9.69%
36 months 2.10% - 10.10%
48 months 2.55% - 10.55%

60 months 2.80% - 10.80%
72 months 3.05% - 11.05%
84 months 3.90% - 11.90%
Rates based on credit, upon approval.
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Hello from the CEO
Dear CFCU Member,
I don’t know about you but I welcome 2017 with open arms! 2016 was a hectic year
with some more health issues but loads of blessings thrown in so I know the good Lord
has a plan for me and it’s good!
I also realize that life is short and that sometimes we tend to worry and stress over
things when we really don’t need to. Money and the lack of it is one of the biggest causes
of stress. Sometimes just being able to rearrange debt can make a huge difference. You
may not realize that you have items (collateral) with equity that can be used to secure a
loan for a much lower interest rate rather than unsecured debt such as credit cards.
Another thing that has been on my mind is a “bucket list”. Mine is a little unusual; most
people my age like to travel……I would much rather stay home and work on a remodeling
project and my crafts. We have lived the same place since 1985 and when I was home on
sick leave the first time and in isolation for a week I watched a whole lot of TV and read a
lot of magazines. It hit me hard when I finally had time to think about it, that our home
needed a lot of “updating”! It’s amazing what fresh paint and new curtains can do! But,
beware, just a few things “beget” other things. We now have white woodwork instead of
stained. If you buy new rugs for the bathroom….yes….you need a new shower curtain.
And, how could you possibly take a shower with all those pretty new items without new
towels to go with them????
Then, when I looked in the mirror, I realized that our house wasn’t the only thing getting
some age on it! One of the most important things on my list is being able to be independent and live where we live as long as possible…..I’m thinking (hoping) for age 101. So,
then we started remodeling and planning for old age. We widened some doors (in case of
wheelchairs), we built an addition on to our bedroom which is now a closet and office. In
the future, if needed, a caretaker could sleep in the office. We took down some unnecessary doors to the living room and dining room. We built a connected garage so we don’t
need to be out in the bad weather when we come and go.
Last, but not least by any means, one of the most important things on my bucket list is
working with my bread, jewelry and other crafts. I now have a very organized room with
lots of shelves for storage. It is a dream come true and when I retire I will spend most of
my time there (when I am not in the kitchen, of course!)
I tell you all of this so I can emphasize how much we can help with your stress and
bucket list to help make your dreams come true. We have a variety of loans that can help
you live life to the fullest. If you have read my letter before, you know I am a big proponent of our HELOC’s….the Home Equity Line of Credit. I love being in control and with
this loan you can control how much you owe and how much you pay; all at a very reasonably rate. It can also be used for your child’s education; much better than student loans.
Actually, you can use it for anything you want; you are in control. And the interest rate is
very reasonable!
Several of our people have had health problems but all seem to be doing much better.
Amy Banks just returned after some surgery; we are thrilled to have her back! Clarence
Bailey is out and about after more surgery! Mr. Monk is doing quite well after a rough
year! Walter Harris is home from a short hospital stay and is doing quite well! I received
several good reports from all my Doctors in December so I am getting back to my usual
“fast forward”! Life is good!
Special note goes to my new neighbors, daughter Lisa and granddaughter Carly! What
a blessing to have you close by; it was so fun this weekend as we were snowed in to be
able to cook ( and I need a good chicken and dumpling recipe), eat in the sunroom and
play domino’s! Now if we could just get Julie’s family and Jamie to move closer! (If that
happens I will have to use my HELOC and build a bigger kitchen!)

Sandy
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Employees
Sandy Lingerfelt, CEO
Amy Banks, SVP of Operations
Allison Anderson, SVP of Marketing & IT
Clarissa Lane, CFO
Lou Hatfield, VP of Lending
Erica Nicholson, VP of Compliance
John McFadden, VP of Collections
Julie Bradford, Administrative Assistant
Mimi Van Dyke, Mortgage Loan Officer
Missy Wainwright, Loan Officer
Alexis Gambrell, Loan Officer
DeAnna Oaks, Loan Officer
Amy Hensley, Member Service Supervisor
Lisa Hatcher, Electronic Services Rep.
April Simmons, Business Development
Vickie Chambers, Sr. Member Service
Sarah Hyder, Sr. Member Service
Jessica Grindstaff, Member Service
Rachel Ray, Member Service
Sarah Garland, Member Service
Marsha Street, File Clerk
Kathy Charles, Receptionist
Reedie Griffith, Receptionist

Board of Directors
Paul C. Monk, Chairman
Wade Tilson, Vice-Chairman
Andrew Landers, Secretary
Sandy Lingerfelt, Treasurer
Todd Love, Board Member
Frank Cooke, Board Member
Mitch Manuel, Board Member
Walter Harris, Board Member
Allan Foster, Board Member

Supervisory Committee
Glenn Tilson, Chairman
Tim Whitson, Vice-Chairman
Clarence Bailey, Committee Mbr
Paul Berry, Committee Mbr
W.R. “Bull” Phillips, Committee Mbr

IMPORTANT DATES
TO REMEMBER
Monday, February 20th
Closed for President’s Day
Thursday, April 13th
5th Annual Relay for Life
Bake Sale
Friday, April 14th
Closed for Good Friday
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STATEMENT OF FINANCIAL CONDITION
December 31, 2016 (Unaudited)

ASSETS
Loans to Members

50,641,485

Allowance for Loan Losses

(314,841)

Cash & Cash Equivalents

2,945,060

Investments

24,355,796

Prepaid Expenses & Deferred Charges

33,542

Fixed Assets
Accrued Income

168,505

Deposit to NCUSIF

712,834
520

Other Assets
TOTAL ASSETS

$

79,870,938

$

97,424

LIABILITIES & EQUITY
Accounts Payable






150,177

Accrued Expenses & Other Liabilities
TOTAL LIABILITIES

If Your Credit Card Isn’t
With Us, It Should Be!
Here’s Why:

1,328,037

$

247,601




$

30,834,878



MEMBER EQUITY
Regular Shares
Share Draft Accounts

6,633,194

IRA Certificates

11,696,455

Share Certificates

20,195,090
142,090

Other Deposits
TOTAL MEMBER EQUITY

$

69,501,707

RESERVES & UNDIVIDED EARNINGS
Regular & Legal Reserves

No Balance Transfer Fees!
Take advantage of 2.99% rate for
first 12 months!
Pay your bill at the Credit Union!
Lower Fixed Rates after first 12
months!
Monitor your card activity online!
When you have questions, you call
us, people you know and trust at
Clinchfield FCU!
Earn points and prizes with the
Scorecard Rewards program!

$

1,320,433

Undivided Earnings

8,901,458

Unrealized Gain / Losses on Investments

(100,261)

TOTAL RESERVES & UNDIVIDED EARNINGS

$

10,121,630

TOTAL LIABILITIES & EQUITY

$

79,870,938

Looking to be a little more
Tech Savvy? Let us show
you how to use Online Banking, the Mobile App, Remote
Mobile Deposit, or any of our other
25 services! Call to make an
appointment with April or Jessica
and we will sit down with you and
show you any of our products step
by step. Call now. (423) 743-9192.

CFCU participated in the Love My Credit Union®
Campaign, a video contest that awarded thousands
of dollars to charities nationwide based upon votes, and
WE WON $5,000! All of this money goes straight to
our Unicoi County Relay for Life team! Thank you to our
wonderful members and friends who voted!

We have a can trailer in our
parking lot if you would like
to donate your aluminum
cans. This is a great
fundraiser for our Unicoi
County Relay for Life Team.
Unfortunately we are not able to accept
aluminum foil or aluminum products nor
can we take plastic bottles in this trailer. It
is for cans only. Thank you to those who
help us so we can give back!
Take advantage of one month
FREE membership when you join
the Unicoi County Family YMCA,
just for being a Clinchfield FCU member!
Call their office on Love Street for details.

The CFCU Privacy Notice is on our website at
www.clinchfieldcu.com. It has not changed. The notice
can be mailed to you upon request by telephone at
(423) 743-9192. Thank you for your business.

1038 N. Main Ave., Erwin, TN 37650
www.clinchfieldcu.com
Phone: (423) 743-9192 Fax: (423) 743-6156
Hours: Mon-Fri 8:15 AM - 4:30 PM
Drive-Thru open on Friday until 6:00 PM
VIRTUAL BRANCH
ONLINE BANKING

www.clinchfieldcu.com
CLINCHFIELD CONNECTION
VOICE RESPONSE
1-800-724-7442

Still writing checks? Nothing wrong
with that! If you are, please remember only
blue or black ink, not red ink or
pencil, as they will only process
with dark colors. Thank you!

If Social Security has appointed
you as a Representative Payee
for someone please be aware
that there are certain guidelines
with these accounts. Only the appointed
representative can do business on these
accounts, not the beneficiary for whom
the funds are designated. Contact Social
Security to change your Representative
Payee or for more information.

CRR RETIREES BREAKFAST
The Clinchfield Railroad Retired
Employees will meet for breakfast at
Maple Grove Restaurant at 9:00 a.m.
on the first Thursday of every month!

